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$UUrWp�GX�PLQLVWUH�GHV� ILQDQFHV�GX����DR�W�������

SRUWDQW� GpOpJDWLRQ� GH� VLJQDWXUH� HQ� PDWLqUH�

GLVFLSOLQDLUH��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q���������GX���� MXLQ������� DXWRULVDQW� OHV�

PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�

RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�ILQDQFHV��HQVHPEOH�OHV�WH[WHV�
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QRPLQDWLRQ�GH�0RQVLHXU�&KHGO\�$wVVD�FKDUJp�GH�PLVVLRQ�DX�

PLQLVWqUH�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�

QRPLQDWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��
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QRPLQDWLRQ�GH�0RQVLHXU�&KHGO\�$wVVD�GLUHFWHXU�JpQpUDO�GX�

FRQWU{OH�ILVFDO�DX�PLQLVWqUH�GHV�ILQDQFHV��

$UUrWH����

$UWLFOH� SUHPLHU�� �� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUWLFOH� ��� �QRXYHDX�� GH� OD� ORL� Q�� ������ GX� ��� GpFHPEUH�
������ PRGLILDQW� HW� FRPSOpWDQW� OD� ORL� Q�� ������� GX� ���
GpFHPEUH� ������ SRUWDQW� VWDWXW� JpQpUDO� GHV� SHUVRQQHOV� GH�
O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�pWDEOLVVHPHQWV�SXEOLFV�
j�FDUDFWqUH�DGPLQLVWUDWLI��HW�HQ�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�
GX� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ OH� PLQLVWUH� GHV�
ILQDQFHV� GpOqJXH� j� 0RQVLHXU� &KHGO\� $wVVD�� GLUHFWHXU�
JpQpUDO�GX�FRQWU{OH�ILVFDO��OH�GURLW�GH�VLJQDWXUH�GHV�UDSSRUWV�
GH�WUDGXFWLRQ�GHYDQW�OH�FRQVHLO�GH�GLVFLSOLQH�HW�OHV�GpFLVLRQV�
GLVFLSOLQDLUHV� GHV� DJHQWV� UHOHYDQW� GH� VRQ� DXWRULWp�� j�
O
H[FHSWLRQ�GHV�GpFLVLRQV�GH�UpYRFDWLRQ�TXL�QH�SHXYHQW�rWUH�
SULVHV�TXH�SDU�OH�PLQLVWUH�GHV�ILQDQFHV��
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$UUrWp�GX�PLQLVWUH�GH� O
pTXLSHPHQW�HW�GH� O
KDELWDW�

GX� ��� MXLOOHW� ������ UHODWLI� j� OD� UpYLVLRQ� GH� OD� OLVWH�

GHV� SUHVWDWLRQV� DGPLQLVWUDWLYHV� DVVXUpHV� SDU� OHV�

VHUYLFHV� HW� OHV� pWDEOLVVHPHQWV� UHOHYDQW� GX�

PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH� O
KDELWDW� HW� GHV�

FRQGLWLRQV�GH�OHXU�RFWURL��

/H�PLQLVWUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW��

9X� OH� GpFUHW� Q�� ������ GX� ��� IpYULHU� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH� O
pTXLSHPHQW�� WHO�TXH�FRPSOpWp�

SDU�OH�GpFUHW�Q���������GX���IpYULHU�������
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UpJOHPHQWDWLRQ� GH� OD� FRQVWUXFWLRQ� GHV� EkWLPHQWV� FLYLOV�� WHO�
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LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���

DYULO�������OH�GpFUHW�Q���������GX��HU�PDL������HW�OH�GpFUHW�
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9X� OH� GpFUHW� Q����������GX���� VHSWHPEUH������� UHODWLI�
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DUUrWp�GX�PLQLVWUH�GH�O
pTXLSHPHQW�HW�GH�O
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VHUYLFHV� HW� OHV� pWDEOLVVHPHQWV� UHOHYDQW� GX� PLQLVWqUH� GH�
O
pTXLSHPHQW�HW�GH�O
KDELWDW�HW�OHV�FRQGLWLRQV�GH�OHXU�RFWURL��

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
pTXLSHPHQW�HW�GH�O
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���MDQYLHU�������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�FKDUJHV�
UHODWLI�j�O
H[HUFLFH�GH�O
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DX�SURILW�GHV�FLWR\HQV�SDU�OHV�VHUYLFHV�HW� OHV�pWDEOLVVHPHQWV�
UHOHYDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH� O
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FRQIRUPpPHQW� DX[� FRQGLWLRQV� HW� SURFpGXUHV� GpILQLHV� DX[�
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DJUpPHQW�KDELOLWDQW�OHV�HQWUHSULVHV�

GH� EkWLPHQWV� HW� GH� WUDYDX[� SXEOLFV� j� SDUWLFLSHU� j� OD�

UpDOLVDWLRQ�GHV�PDUFKpV�SXEOLFV��DQQH[H�����

��� GpFLVLRQ� G
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DJHQFH�
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H[HUFLFH� GH� OD�
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DFWLYLWp�GX�EXUHDX�G
pWXGHV��DQQH[H������
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