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9X�O
DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX����IpYULHU�������
IL[DQW�OHV�DWWULEXWLRQV�GHV�EXUHDX[�GH�GRXDQHV�HW�OD�OLVWH�GHV�
DpURGURPHV�GRXDQLHUV��

6XU�SURSRVLWLRQ�GX�GLUHFWHXU�JpQpUDO�GHV�GRXDQHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� FUpp� XQ� EXUHDX� GH� GRXDQHV�
GpQRPPp��OH�EXUHDX�IURQWDOLHU�GX�FRQWU{OH�GHV�PDJDVLQV�HW�
DLUHV�GH�GpGRXDQHPHQW�HW�PDJDVLQV�HW�DLUHV�G
H[SRUWDWLRQ�GH�
5DGqV�SRUW���

$UW�������OH�EXUHDX�GH�GRXDQHV�FLWp�j�O
DUWLFOH�SUHPLHU�HVW�
FODVVp� HQ� WDQW� TXH� EXUHDX� FHQWUDO� FRQIRUPpPHQW� j� O
DUWLFOH�
���GX�GpFUHW�Q����������GX���VHSWHPEUH������VXVYLVp��

$UW�������6RXV�UpVHUYH�GHV�GLVSRVLWLRQV�VSpFLDOHV�SUpYXHV�
SDU� OD� UpJOHPHQWDWLRQ� HQ� YLJXHXU� HW� LQWpUHVVDQW� FHUWDLQV�
UpJLPHV�GRXDQLHUV�RX�FHUWDLQHV�FDWpJRULHV�GH�PDUFKDQGLVHV��
FH� EXUHDX� HVW� KDELOLWp� j� HIIHFWXHU� WRXWHV� OHV� RSpUDWLRQV�
GRXDQLqUHV� UHODWLYHV� DX[� GpFODUDWLRQV� G
LPSRUWDWLRQ��
G
H[SRUWDWLRQ� HW� GH� WUDQVLW� GHV� PDUFKDQGLVHV� VXLWH� j� OHXU�
DGPLVVLRQ� DX[� PDJDVLQV� HW� DLUHV� GH� GpGRXDQHPHQW� HW�
PDJDVLQV� HW� DLUHV� G
H[SRUWDWLRQ� VLWXpV� DX[�JRXYHUQRUDWV� GH�
7XQLV��%HQ�$URXV�HW�$ULDQD��

$UW����� ��/H�EXUHDX� IURQWDOLHU�GX�FRQWU{OH�GHV�PDJDVLQV�
HW�DLUHV�GH�GpGRXDQHPHQW�HW�PDJDVLQV�HW�DLUHV�G
H[SRUWDWLRQ�
GH�5DGqV�SRUW�FRPSRUWH�XQH�UHFHWWH�GH�SOHLQ�H[HUFLFH��

/D�UHFHWWH�HVW�FODVVpH�GDQV�OD�FDWpJRULH��%���VD�FDLVVH�HVW�
FODVVpH�GDQV�OD��qUH�FDWpJRULH��

7XQLV��OH���VHSWHPEUH�������

�/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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3DU� DUUrWp� GX� PLQLVWUH� GHV� ILQDQFHV� GX� ��

VHSWHPEUH�������

(VW� FUppH�� j� FRPSWHU� GX� ��� DR�W� ������ XQH� UHFHWWH� GH�

ILQDQFHV� GpQRPPpH� �UHFHWWH� GHV� UpJLHV� GH� UHFHWWHV� GH� OD�

FRPPXQH�GH�7XQLV���

/D� UHFHWWH� GHV� ILQDQFHV�� FL�DYDQW� GpFULWH�� HVW�

HVVHQWLHOOHPHQW�FKDUJpH�GH�OD�JHVWLRQ�GHV�UpJLHV�GH�UHFHWWHV�

GH�OD�FRPPXQH�GH�7XQLV�HW�G
DXWUHV�RSpUDWLRQV�LQKpUHQWHV�j�

OD�IRQFWLRQ�GH�FRPSWDEOH�SXEOLF��j�O
H[FHSWLRQ�GH�O
RFWURL�GHV�

SUrWV�VXU�JDJHV�HW�GH�OD�GpELWH�GHV�SURGXLWV�PRQRSROLVpV��

/D� JHVWLRQ� GH� OD� UHFHWWH� GHV� UpJLHV� GH� UHFHWWHV� GH� OD�

FRPPXQH� GH� 7XQLV�� DLQVL� TXH� VD� FDLVVH�� VRQW� FODVVpHV� HQ�

�qPH�FDWpJRULH��

�
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3DU� DUUrWp� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GX�

GpYHORSSHPHQW�pFRQRPLTXH�GX���VHSWHPEUH�������

0RQVLHXU�6DODK�%HQ�$FKRXU�HVW�QRPPp�DGPLQLVWUDWHXU�

UHSUpVHQWDQW� O
(WDW�DX�FRQVHLO�G
DGPLQLVWUDWLRQ�GH� OD�VRFLpWp�

7XQLVLHQQH� GH� UpDVVXUDQFH�� HW� FH�� HQ� UHPSODFHPHQW� GH�

0RQVLHXU�%HOJDFHP�%RXFKLED��
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3DU� DUUrWp� GHV� PLQLVWUHV� GH� O
LQGXVWULH� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH�GX���VHSWHPEUH�������

0RQVLHXU� 6ODKHGGLQH� (O� $EHG� HVW� QRPPp�
DGPLQLVWUDWHXU� UHSUpVHQWDQW� O
(WDW� �PLQLVWqUH� GHV� ILQDQFHV��
DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH� OD� VRFLpWp� ,WDOR�7XQLVLHQQH�
G
H[SORLWDWLRQ� SpWUROLqUH�� HW� FH�� HQ� UHPSODFHPHQW� GH�
0RQVLHXU�+DELE�6DwG��

�

3DU� DUUrWp� � GHV� PLQLVWUHV� GX� GpYHORSSHPHQW�
pFRQRPLTXH�HW�GH�O
LQGXVWULH�GX���VHSWHPEUH�������

0RQVLHXU� 1DFHXU� 6DKOL� HVW� QRPPp� DGPLQLVWUDWHXU�
UHSUpVHQWDQW� O
(WDW� �OH� PLQLVWqUH� GHV� ILQDQFHV�� DX� FRQVHLO�
G
DGPLQLVWUDWLRQ� GH� OD� VRFLpWp�QDWLRQDOH�GH�GLVWULEXWLRQ�GHV�
SpWUROHV�� HW� FH�� HQ� UHPSODFHPHQW� GH� 0RQVLHXU� )DULN�
(ONREEL��
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$UUrWp� GX� PLQLVWUH� GH� OD� FXOWXUH� GX� �� VHSWHPEUH�
�������PRGLILDQW�HW�FRPSOpWDQW�O
DUUrWp�GX�PLQLVWUH�
GH� OD� FXOWXUH� GX� ��� VHSWHPEUH� ������ UHODWLI� DX[�
SUHVWDWLRQV� DGPLQLVWUDWLYHV� IRXUQLHV� SDU� OHV�
VHUYLFHV� HW� pWDEOLVVHPHQWV� UHOHYDQW� GX� PLQLVWqUH�
GH�OD�FXOWXUH�HW�DX[�FRQGLWLRQV�GH�OHXU�RFWURL��

/H�PLQLVWUH�GH�OD�FXOWXUH��

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�FXOWXUHOOHV��

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH������� �UHODWLI�
DX� V\VWqPH� G
LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�
DGPLQLVWUDWLYHV��

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�FXOWXUH��

9X� O
DUUrWp� GX� PLQLVWUH� GH� OD� FXOWXUH� GX� ��� VHSWHPEUH�
������UHODWLI�DX[�SUHVWDWLRQV�DGPLQLVWUDWLYHV�IRXUQLHV�SDU�OHV�
VHUYLFHV� HW� pWDEOLVVHPHQWV� UHOHYDQW� GX� PLQLVWqUH� GH� OD�
FXOWXUH�HW�DX[�FRQGLWLRQV�GH�OHXU�RFWURL��

$UUrWH���

$UWLFOH�SUHPLHU����/D�SUHVWDWLRQ�Q����UHODWLYH�DX�GLSO{PH�

GH� PXVLTXH� DUDEH� HW� LQVWUXPHQWDOH�� REMHW� GH� O
DQFLHQQH�

DQQH[H� Q�� �� HVW� DQQXOpH� HW� UHPSODFpH� SDU� OHV� SUHVWDWLRQV�

VXLYDQWHV���

����'LSO{PH�GH�PXVLTXH�DUDEH��$QQH[H�����

��ELV���'LSO{PH�G
LQVWUXPHQWLVWH�GH�PXVLTXH��$QQH[H���

ELV���

��WHU���&HUWLILFDW�GH�UpXVVLWH�j�XQ�H[DPHQ��$QQH[H���WHU���

$UW�� ��� �� � /D� OLVWH� GHV� SUHVWDWLRQV� IL[pH� SDU� O
DUUrWp� GX�

PLQLVWUH� GH� OD� FXOWXUH� GX� ��� VHSWHPEUH� ����� VXVYLVp�� HVW�

FRPSOpWpH�SDU�OHV�SUHVWDWLRQV�VXLYDQWHV���

�� ELV� �� &HUWLILFDW� GH� SUpVHQFH� RX� GH� ILQ� GH� F\FOH� GH�
IRUPDWLRQ��$QQH[H���ELV���
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���ELV���&HUWLILFDW�G
H[SORLWDWLRQ�G
°XYUHV�GX�SDWULPRLQH�
PXVLFDO��$QQH[H���ELV���

��� ELV� �� $XWRULVDWLRQ� GH� UpDOLVDWLRQ� G
XQ� UHSRUWDJH�
SKRWRJUDSKLTXH��FLQpPDWRJUDSKLTXH�RX�WpOpYLVp�JUDWXLW�GDQV�
OHV� VLWHV� DUFKpRORJLTXHV�� OHV� PRQXPHQWV� KLVWRULTXHV� HW� OHV�
PXVpHV��$QQH[H����ELV���

��� WHU� �� $XWRULVDWLRQ� GH� UpDOLVDWLRQ� G
XQ� UHSRUWDJH�
SKRWRJUDSKLTXH��FLQpPDWRJUDSKLTXH�RX�WpOpYLVp�SD\DQW�GDQV�
OHV� VLWHV� DUFKpRORJLTXHV�� OHV� PRQXPHQWV� KLVWRULTXHV� HW� OHV�
PXVpHV��$QQH[H����WHU���

���ELV���/RFDWLRQ�G
pTXLSHPHQWV�WHFKQLTXHV��$QQH[H����
ELV���

��� ELV� �� $XWRULVDWLRQ� G
H[SORLWDWLRQ� JUDWXLWH� GHV� VLWHV�
DUFKpRORJLTXHV�� GHV�PRQXPHQWV� KLVWRULTXHV� HW� GHV�PXVpHV�
SRXU� O
RUJDQLVDWLRQ� G
XQH� PDQLIHVWDWLRQ� FXOWXUHOOH� �DQQH[H�
���ELV���

��� WHU� �� $XWRULVDWLRQ� G
H[SORLWDWLRQ� SD\DQWH� GHV� VLWHV�
DUFKpRORJLTXHV��GHV�PRQXPHQWV�KLVWRULTXHV�HW�GHV�PXVpHV��
SRXU� O
RUJDQLVDWLRQ� G
XQH�PDQLIHVWDWLRQ� FXOWXUHOOH� �$QQH[H�
���WHU���

$UW�� ��� �� /HV� GLUHFWHXUV� JpQpUDX[�� OHV� GLUHFWHXUV� HW� OHV�
FRPPLVVDLUHV�UpJLRQDX[�UHOHYDQW�GX�PLQLVWqUH�GH�OD�FXOWXUH�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH��GH� O
H[pFXWLRQ�
GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

/H�0LQLVWUH�GH�OD�&XOWXUH�

$EGHOEDNL�+HUPDVVL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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