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��ORUVTXH�OHV�RSpUDWLRQV�GH�VXLYL�RX�G
pYDOXDWLRQ�YLVpHV�j�
O
DUWLFOH����GX�SUpVHQW�GpFUHW�GpPRQWUHQW�O
LQHIILFDFLWp�GH�OD�
GpOpJDWLRQ�RX� OD�PRELOLVDWLRQ�DXWRULVpH��RX�OD�YLRODWLRQ�GHV�
FRQGLWLRQV� SUpYXHV� SDU� OD� FRQYHQWLRQ� RX� O
DFKqYHPHQW� GH�
O
H[pFXWLRQ�GX�SURMHW�DYDQW�WHUPH��

�� HQ�FDV�GH�PDQTXHPHQW�GX�FKHUFKHXU�DX[� UqJOHV�GH� OD�
GpOpJDWLRQ� RX� GH� OD� PRELOLVDWLRQ� RX� j� VHV� REOLJDWLRQV�
G
HQVHLJQHPHQW� RX� GH� UHFKHUFKH� j� O
pJDUG� GH� VRQ�
pWDEOLVVHPHQW�G
RULJLQH��

$UW�� ���� �� $X� WHUPH� GH� OD� PRELOLVDWLRQ� WRWDOH� SRXU� OD�
FUpDWLRQ�G
XQ�SURMHW�LQQRYDQW�IL[p�SDU�O
DUUrWp�YLVp�j�O
DUWLFOH�
���GX�SUpVHQW�GpFUHW��OH�FKHUFKHXU�SHXW�VRLW���

��UHSUHQGUH�O
H[HUFLFH�GH�VRQ�DFWLYLWp�j�SOHLQ�WHPSV�GDQV�VRQ�
pWDEOLVVHPHQW�G
RULJLQH��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH� OD�
ORL�Q���������GX����GpFHPEUH������RX�GH�OD�ORL�Q��������GX���
DR�W������VXVYLVpHV�HW�DEDQGRQQHU�GpILQLWLYHPHQW�WRXWH�DFWLYLWp�
UHODWLYH�DX�SURMHW�REMHW�GH�O
DXWRULVDWLRQ��

�� GHPDQGHU� OD� PLVH� HQ� GLVSRQLELOLWp� H[FHSWLRQQHOOH��
FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� SDUDJUDSKH� ��
�QRXYHDX��GH�OD�ORL�Q���������GX����GpFHPEUH������VXVYLVpH��
HW�FH��HQ�YXH�GH�SRXUVXLYUH�OD�UpDOLVDWLRQ�GX�SURMHW��

��GpPLVVLRQQHU�GH�VHV�IRQFWLRQV�SXEOLTXHV��

$UW�� ���� �� /H� 3UHPLHU� PLQLVWUH�� OHV� PLQLVWUHV� HW� OHV�
VHFUpWDLUHV� G
(WDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
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$UUrWp� GX� 3UHPLHU� PLQLVWUH� GX� ��� MXLQ� ������
FRPSOpWDQW� O
DUUrWp� GX� ��� MXLOOHW� ����� UHODWLI� DX[�
SUHVWDWLRQV� DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV�
VHUYLFHV� UHOHYDQW� GX� VHFUpWDLUH� G
(WDW� DXSUqV� GX�
3UHPLHU� PLQLVWUH�� FKDUJp� GH� OD� UHFKHUFKH�
VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH� HW� OHV�
pWDEOLVVHPHQWV� SXEOLFV� GH� UHFKHUFKH� VFLHQWLILTXH�
UDWWDFKpV� DX� 3UHPLHU� PLQLVWqUH� HW� VRXPLV� j� VD�
WXWHOOH�HW�DX[�FRQGLWLRQV�GH�OHXU�RFWURL��

/H�3UHPLHU�PLQLVWUH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GpOpJXp�DXSUqV�GX�3UHPLHU�
PLQLVWUH�� FKDUJp� GH� OD� UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD�
WHFKQRORJLH��

9X�OD�ORL�Q�������GX���MDQYLHU�������SRUWDQW�FUpDWLRQ�GH�
O
LQVWLWXW�GHV�UpJLRQV�DULGHV�GH�0pGHQLQH�� WHOOH�TX
HOOH�D�pWp�
PRGLILpH�SDU�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�FRGH�G
LQFLWDWLRQV�DX[�LQYHVWLVVHPHQWV��SURPXOJXp�
SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ HQVHPEOH� OHV�
WH[WHV�TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD�ORL�
Q����������GX����MXLOOHW�������

YX� OD� ORL� G
RULHQWDWLRQ� Q�� ����� GX� ��� MDQYLHU� ������
UHODWLYH� j� OD� UHFKHUFKH� VFLHQWLILTXH� HW� DX� GpYHORSSHPHQW�
WHFKQRORJLTXH�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX�
FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q����������GX���MXLQ�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GH� O
LQVWLWXW� GHV�
UpJLRQV��DULGHV���WHO���TX
LO��D��pWp���PRGLILp���SDU��OH���GpFUHW�
Q����������GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�VHFUpWDLUH�G
(WDW�DXSUqV�GX�3UHPLHU�PLQLVWUH��
FKDUJp�GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLTXH��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� VHUYLFHV� UHOHYDQW� GX� VHFUpWDLUH� G
(WDW�
DXSUqV� GX� 3UHPLHU� PLQLVWUH�� FKDUJp� GH� OD� UHFKHUFKH�
VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLTXH��

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������UHODWLI�DX�

V\VWqPH�G
LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�DGPLQLVWUDWLYH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OH�
PRQWDQW� HW� OHV�PRGDOLWpV� G
RFWURL� GH� OD� SULPH� DFFRUGpH� DX�
WLWUH�GHV�LQYHVWLVVHPHQWV�UpDOLVpV�GDQV�OH�FDGUH�GHV�DFWLYLWpV�
GH� UHFKHUFKH�GpYHORSSHPHQW� SDU� OHV� HQWUHSULVHV� RSpUDQW�
GDQV� OHV� VHFWHXUV� GH� O
LQGXVWULH� HW� GH� O
DJULFXOWXUH� HW� GH� OD�
SrFKH�� WHO� TX
LO� D� pWp�PRGLILp� SDU� OH� GpFUHW� Q�� ������ GX� ��
MDQYLHU�������

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GH� O
LQVWLWXW� QDWLRQDO� GHV� VFLHQFHV� HW�
WHFKQRORJLHV�GH�OD�PHU��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GX� FHQWUH� G
pWXGHV� HW� GH� UHFKHUFKHV�
pFRQRPLTXHV�HW�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� �HU� PDUV� ������ UHODWLI� j�

O
RFWURL� G
HQFRXUDJHPHQWV� ILQDQFLHUV� DX[� pWDEOLVVHPHQWV� HW�

HQWUHSULVHV� SXEOLFV� HW� SULYpV� HW� DX[� DVVRFLDWLRQV�

VFLHQWLILTXHV� TXL� UpDOLVHQW� GHV� SURMHWV� GH� UHFKHUFKH� HW� GH�

GpYHORSSHPHQW�WHFKQRORJLTXH���

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�
FRQGLWLRQV� G
RFWURL� GHV� HQFRXUDJHPHQWV� ILQDQFLHUV� DX[�
DXWHXUV�G
RXYUDJHV��DX[�FUpDWHXUV�HW�DX[�LQYHQWHXUV�DX�WLWUH�
GH�OHXUV�SXEOLFDWLRQV��FUpDWLRQV�HW�LQYHQWLRQV��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� FHQWUH� QDWLRQDO� XQLYHUVLWDLUH� GH�
GRFXPHQWDWLRQ�VFLHQWLILTXH�HW�WHFKQLTXH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
LQVWLWXWLRQ� GX� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU� OD�
UHFKHUFKH�VFLHQWLILTXH�HW�OD�WHFKQRORJLH��

9X�O
DUUrWp�GX�3UHPLHU�PLQLVWUH�GX����MXLOOHW�������UHODWLI�

DX[� SUHVWDWLRQV� DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV� VHUYLFHV�

UHOHYDQW� GX� VHFUpWDLUH� G
(WDW� DXSUqV� GX� 3UHPLHU� PLQLVWUH��

FKDUJp� GH� OD� UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH� HW�

OHV� pWDEOLVVHPHQWV� SXEOLFV� GH� UHFKHUFKH� VFLHQWLILTXH�

UDWWDFKpV�DX�3UHPLHU�PLQLVWqUH�HW�VRXPLV�j�VD�WXWHOOH�HW�DX[�

FRQGLWLRQV�GH�OHXU�RFWURL��
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DGPLQLVWUDWLYHV��SUpYXHV�j�O
DUUrWp�GX�3UHPLHU�PLQLVWUH�GX����

MXLOOHW������VXVYLVp��OD�SUHVWDWLRQ�VXLYDQWH����
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RFWURL�GX�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�
OH�UHFKHUFKH�VFLHQWLILTXH�HW�OD�WHFKQRORJLH��

$UW�������/H�PLQLVWUH�GpOpJXp�DXSUqV�GX�3UHPLHU�PLQLVWUH��
FKDUJp�GH� OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH� OD� WHFKQRORJLH�HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH���
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