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'pFUHW�Q������������GX����IpYULHU������� IL[DQW� OHV�
PRGDOLWpV� GH� FDOFXO� GX� WDX[� G¶LQWpUrW� HIIHFWLI�
JOREDO� HW� GX� WDX[� G¶LQWpUrW� HIIHFWLI�PR\HQ� HW� OHXU�
PRGH�GH�SXEOLFDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL�Q��������GX���� MXLOOHW�������UHODWLYH�DX� WDX[�
G¶LQWpUrW�H[FHVVLI�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O¶DYLV�GX�PLQLVWUH�GH�OD�MXVWLFH��

9X�O¶DYLV�GX�PLQLVWUH�GH�FRPPHUFH��

9X� O¶DYLV� GX� JRXYHUQHXU� GH� OD� EDQTXH� FHQWUDOH� GH�
7XQLVLH��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/H�WDX[�G¶LQWpUrW�HIIHFWLI�JOREDO�G¶XQ�
SUrW�HVW�XQ�WDX[�DQQXHO��SURSRUWLRQQHO�DX�WDX[�G¶LQWpUrW�GH�
OD�SpULRGH�FDOFXOp�j�WHUPH�pFKX�HW�H[SULPp�HQ�SRXUFHQWDJH�
DYHF�GHX[�GpFLPDOHV��

/H�WDX[�GH�SpULRGH�HVW�FDOFXOp�DFWXDULHOOHPHQW��j�SDUWLU�
G¶XQH� SpULRGH� XQLWDLUH� FRUUHVSRQGDQW� j� OD� SpULRGLFLWp� GHV�
YHUVHPHQWV� HIIHFWXpV� SDU� O¶HPSUXQWHXU�� ,O� DVVXUH�� VHORQ� OD�
PpWKRGH�GHV�LQWpUrWV�FRPSRVpV��O¶pJDOLWp�HQWUH��G¶XQH�SDUW��
OHV�VRPPHV�SUrWpHV�HW�G¶DXWUH�SDUW��WRXV�OHV�YHUVHPHQWV�GXV�
SDU� O¶HPSUXQWHXU� DX� WLWUH� GH� FH� SUrW�� HQ� FDSLWDO�� LQWpUrWV��
IUDLV�� FRPPLVVLRQV� RX� UpPXQpUDWLRQV� GH� WRXWH� QDWXUH�
GLUHFWV�RX� LQGLUHFWV� LQWHUYHQXV�GDQV� O¶RFWURL�GX�FUpGLW��FHV�
pOpPHQWV�pWDQW��OH�FDV�pFKpDQW��HVWLPpV��

/H� WDX[�GH� OD�SpULRGH�HVW�REWHQX�SDU� DSSOLFDWLRQ�GH� OD�
IRUPXOH�VXLYDQWH���
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.����PRQWDQW�GX�SUrW�

F��� WRWDO� GHV� FRPPLVVLRQV�� IUDLV� HW� UpPXQpUDWLRQV�
SUpOHYpV�SDU�OH�SUrWHXU�ORUV�GX�GpEORFDJH��

5S���PRQWDQW� UHPERXUVp�j�FKDTXH�pFKpDQFH�\�FRPSULV�
OHV� FRPPLVVLRQV�� IUDLV� HW� UpPXQpUDWLRQV� SUpOHYpV� SDU� OH�
SUrWHXU��

3���SpULRGLFLWp�GX�UHPERXUVHPHQW�

W���WDX[�GH�OD�SpULRGH�

Q���QRPEUH�GHV�SpULRGHV�GH�UHPERXUVHPHQW��

/RUVTXH�OD�SpULRGLFLWp�GHV�YHUVHPHQWV�HVW�LUUpJXOLqUH��OD�
SpULRGH� XQLWDLUH� HVW� FHOOH� TXL� FRUUHVSRQG� DX� SOXV� SHWLW�
LQWHUYDOOH� VpSDUDQW� GHX[� YHUVHPHQWV��� /H� SOXV� SHWLW�
LQWHUYDOOH�GH�FDOFXO�QH�SHXW��FHSHQGDQW��rWUH�LQIpULHXU�j�XQ�
PRLV��

/RUVTXH� OHV�YHUVHPHQWV�VRQW�HIIHFWXpV�j�XQH�IUpTXHQFH�
DXWUH� TX¶DQQXHOOH�� OH� WDX[� G¶LQWpUrW� HIIHFWLI� JOREDO� HVW�
REWHQX� HQ� PXOWLSOLDQW� OH� WDX[� GH� SpULRGH� SDU� OH� QRPEUH�
DQQXHO�GHV�SpULRGHV�GH�UHPERXUVHPHQW��

$UW����� ��/RUVTX¶LO�V¶DJLW�G¶XQ�GpFRXYHUW�HQ�FRPSWH�� OH�
PRQWDQW�GX�FUpGLW�j�SUHQGUH�HQ�FRQVLGpUDWLRQ�SRXU�OH�FDOFXO�
GX� WDX[� G¶LQWpUrW� HIIHFWLI� JOREDO� HVW� UDSSRUWp�� VHORQ� OD�
PpWKRGH� GHV� QRPEUHV�� j� XQH� SpULRGH� G¶XQ� MRXU� j�
O¶H[SLUDWLRQ� GH� ODTXHOOH� LO� HVW� UpSXWp� UHPERXUVp� HQ�PrPH�
WHPSV�TXH�OHV�LQWpUrWV�HW�OHV�GLIIpUHQWV�IUDLV�HW�FRPPLVVLRQV�
YLVpV�SDU� OH�SUpVHQW�GpFUHW��$�FHW�HIIHW��FKDFXQ�GHV�VROGHV�

GpELWHXUV� VXFFHVVLYHPHQW� LQVFULWV� HQ� FRPSWH� DX� FRXUV� GH�
O¶LQWHUYDOOH�VpSDUDQW�GHX[�DUUrWpV�FRQWUDFWXHOV�HVW�PXOWLSOLp�
SDU�VD�SURSUH�GXUpH�HQ�MRXUV��

$UW�������/RUVTX¶LO�V¶DJLW�G¶XQH�RSpUDWLRQ�G¶HVFRPSWH��OH�
WDX[� GH� SpULRGH� V¶HQWHQG� GX� UDSSRUW� GHV� LQWpUrWV� HW� GHV�
GLIIpUHQWV� IUDLV� HW� FRPPLVVLRQV�YLVpV�SDU� OH�SUpVHQW�GpFUHW�
GXV�SDU�O¶HPSUXQWHXU�DX�WLWUH�GH�O¶HVFRPSWH�VXU�OH�PRQWDQW�
GH�O¶HIIHW�HVFRPSWp��

/D� SpULRGH� HVW� pJDOH� DX� QRPEUH� GH� MRXUV� V¶pFRXODQW�
HQWUH�OD�GDWH�j�ODTXHOOH�OH�FRPSWH�GX�FOLHQW�D�pWp�FUpGLWp�HW�
OD�GDWH�UpHOOH�G¶pFKpDQFH�GH�O¶HIIHW�LQFOXVH��FHWWH�SpULRGH�QH�
SHXW�rWUH�UHWHQXH�SRXU�XQH�GXUpH�LQIpULHXUH�j�GL[�MRXUV��

$UW�������6RQW�H[FOXV�GX�FDOFXO�GX�WDX[�G¶LQWpUrW�HIIHFWLI�
JOREDO��OHV�LPS{WV��GURLWV��IUDLV�HW�FRPPLVVLRQV�SUpOHYpV�SDU�
OH�SUrWHXU�HQ�TXDOLWp�GH�SHUFHSWHXU�DX�SURILW�GH�O¶(WDW�RX�GH�
WRXW� DXWUH� RUJDQLVPH� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HW� OD�
UpJOHPHQWDWLRQ�HQ�YLJXHXU��

6RQW� pJDOHPHQW� H[FOXV� GX� FDOFXO� GX� WDX[� G¶LQWpUrW�
HIIHFWLI� JOREDO�� OHV� FRPPLVVLRQV� HW� IUDLV� SUpOHYpV� SDU� OH�
SUrWHXU� SRXU� VRQ� SURSUH� FRPSWH� HW� Q¶D\DQW� SDV� GH� OLHQ�
GLUHFW�RX�LQGLUHFW�DYHF�OHV�RSpUDWLRQV�GpFRXODQW�GH�O¶RFWURL�
GH�FUpGLW��

/D�EDQTXH�FHQWUDOH�GH�7XQLVLH�IL[H�SDU�FLUFXODLUH�OD�OLVWH�
GHV� FRPPLVVLRQV�EDQFDLUHV� HQWUDQW� GDQV� OH� FDOFXO� GX� WDX[�
G¶LQWpUrW�HIIHFWLI�JOREDO��

$UW����� ��3RXU�FKDTXH�FDWpJRULH�GH�FUpGLWV�DFFRUGpV�� OD�
EDQTXH� FHQWUDOH� GH�7XQLVLH� GpWHUPLQH� VHPHVWULHOOHPHQW� OH�
WDX[� G¶LQWpUrW� HIIHFWLI� PR\HQ� j� SDUWLU� GH� OD� PR\HQQH�
DULWKPpWLTXH� VLPSOH� GHV� WDX[� G¶LQWpUrWV� HIIHFWLIV� JOREDX[�
REVHUYpV�GXUDQW�OH�PrPH�VHPHVWUH��&H�WDX[�DLQVL�GpWHUPLQp�
HVW� XWLOLVp� DX� FRXUV� GX� VHPHVWUH� VXLYDQW� SRXU� OD�
GpWHUPLQDWLRQ�GX�WDX[�G¶LQWpUrW�H[FHVVLI�SUpYX�SDU�O¶DUWLFOH�
SUHPLHU�GH�OD�ORL�VXVYLVpH�Q��������GX����MXLOOHW�������

/HV�FUpGLWV�GRQW� OHV�WDX[�G¶LQWpUrW�VRQW�UpJOHPHQWpV�RX�
ERQLILpV� SDU� O¶(WDW� QH� VRQW� SDV� SULV� HQ� FRPSWH� SRXU� OH�
FDOFXO�GX�WDX[�G¶LQWpUrW�HIIHFWLI�PR\HQ��

/H� PLQLVWUH� GHV� ILQDQFHV� SURFqGH�� SDU� DUUrWp�� j� OD�
SXEOLFDWLRQ� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH� GHV� WDX[� G¶LQWpUrW� HIIHFWLIV� PR\HQV� DLQVL� TXH�
GHV� VHXLOV� GHV� WDX[� G¶LQWpUrW� H[FHVVLIV� FRUUHVSRQGDQWV� TXL�
VHUYLURQW�GH�UpIpUHQFH�SRXU�OH�VHPHVWUH�VXLYDQW��

$UW�� ��� �� (Q� FDV� GH� YDULDWLRQ� G¶XQH� DPSOHXU�

H[FHSWLRQQHOOH� GX� FR�W� GHV� UHVVRXUFHV� GHV� EDQTXHV� HW� GHV�

pWDEOLVVHPHQWV� ILQDQFLHUV�� OHV� WDX[� G¶LQWpUrW� HIIHFWLIV�

PR\HQV� GpWHUPLQpV� SDU� OD� EDQTXH� FHQWUDOH� GH� 7XQLVLH�

SHXYHQW�rWUH�FRUULJpV�SRXU�WHQLU�FRPSWH�GH�FHWWH�YDULDWLRQ��

&HV� WDX[� VRQW� SXEOLpV� DX�SOXV� WDUG�GDQV� OHV� TXDUDQWH�FLQT�

MRXUV�VXLYDQW�OD�FRQVWDWDWLRQ�GH�FHWWH�YDULDWLRQ��

$UW����� ��/HV�SUrWHXUV�GRLYHQW�SRUWHU�j� OD�FRQQDLVVDQFH�

GHV� HPSUXQWHXUV� OHV� VHXLOV� GHV� WDX[� G¶LQWpUrW� H[FHVVLIV�

FRUUHVSRQGDQWV�DX[�SUrWV�TX¶LOV�OHXU�SURSRVHQW��

$UW�������/HV�PLQLVWUHV�GH�OD�MXVWLFH��GX�FRPPHUFH��GHV�

ILQDQFHV�HW�OH�JRXYHUQHXU�GH�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�

VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�O¶DSSOLFDWLRQ�

GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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