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/RL� Q�� �������� GX� �
HU

� PDUV� ������ UHODWLYH� DX[�

PpWDX[�SUpFLHX[������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

&+$3,75(�35(0,(5�

'LVSRVLWLRQV�JpQpUDOHV�

6HFWLRQ�SUHPLqUH���GHV�GpILQLWLRQV�

$UWLFOH� SUHPLHU�� �� 2Q� HQWHQG� SDU�PpWDX[� SUpFLHX[� O
RU��

O
DUJHQW�HW�OH�SODWLQH��

/HV� PpWDX[� UDUHV� WHOV� TXH� O
LULGLXP�� OH� SDOODGLXP�� OH�

UXWKpQLXP��OH�UKRGLXP�HW�O
RPQLXP��DVVRFLpV�DX�SODWLQH�GDQV�

OHV�JLVHPHQWV��VRQW�FRQVLGpUpV�FRPPH�SODWLQH��

/HV�UqJOHV�UHODWLYHV�DX[�RXYUDJHV�HQ�RU�VRQW�DSSOLFDEOHV�

DX[�RXYUDJHV�HQ�RU�JULV��RVPLRU��SODWLQRU��SODWRU��RU�SDOODGLp�

HW� WRXV� DOOLDJHV� GH�PpWDX[� TXHOOH� TXH� VRLW� OHXU� DSSHOODWLRQ�

R�� O
RU�� PpWDO� FRQVWLWXWLI�� HVW� DVVRFLp� j� G
DXWUHV� PpWDX[��

SUpFLHX[�RX�QRQ��DILQ�GH�OXL�SURFXUHU�O
DSSDUHQFH�GX�SODWLQH��

$UW� ��� �� /
RU� PRQpWDLUH� FRPSRUWH� O
RU� PRQQD\p� TX
LO�

V
DJLVVH�GH�PRQQDLHV�WXQLVLHQQHV�RX�pWUDQJqUHV�HW�OHV�EDUUHV�

HW�OLQJRWV�G
RU�DGPLV�SDU�OD�%DQTXH�&HQWUDOH�GH�7XQLVLH��

2Q� HQWHQG� SDU� RU� QRQ� PRQpWDLUH� O
RU� QDWLI� HQ� PDVVH��

SRXGUH�HW�PLQHUDL��O
RU�HQ�OLQJRWV�j�SRLGV�HW�WLWUHV�QRQ�DGPLV�

SDU� OD� %DQTXH� &HQWUDOH� GH� 7XQLVLH�� O
RU� HQ� SODTXHV�� pWLUp��

ODPLQp�� SODQp�RX�GRXEOp�� O
RU� j� XVDJH� LQGXVWULHO�� DUWLVWLTXH��

PpGLFDO� RX� GHQWDLUH�� O
RU� HQ� DQQHDX[�� SDLOOHWWHV�� ILOV� RX�

VROXWLRQV� GHV� VHOV� HW� SUpSDUDWLRQV� j� EDVH� G
RU�� OHV� GpFKHWV��

GpEULV��EURXWLOOHV��FHQGUHV�G
RU�HW�WRXW�RXYUDJH�HQ�RU�IDoRQQp�

HW�RHXYUp�HW�WRXW�RXYUDJH�G
RU�GpWUXLW�RX�j�GpWUXLUH��

6HFWLRQ�,,���GHV�WLWUHV�

$UW������/H�WLWUH�HVW�OD�TXDQWLWp�GH�PpWDO�ILQ�FRQWHQX�GDQV�
OHV�RXYUDJHV��LO�HVW�H[SULPp�HQ�PLOOLqPHV��

/HV�WLWUHV�OpJDX[�VRQW���

D��3RXU�OH�SODWLQH���

��7LWUH�XQLTXH���������������������PLOOLqPHV��

E��3RXU�O
RU���

��3UHPLHU�WLWUH���������������������PLOOLqPHV��

��'HX[LqPH�WLWUH�����������������PLOOLqPHV��

��7URLVLqPH�WLWUH�����������������PLOOLqPHV��

��4XDWULqPH�WLWUH�����������������PLOOLqPHV��

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����IpYULHU�������

F��3RXU�O
DUJHQW���

��3UHPLHU�WLWUH����������������������PLOOLqPHV��

��'HX[LqPH�WLWUH������������������PLOOLqPHV��

7RXW�RXYUDJH�GRQW� OH� WLWUH� HVW� FRPSULV� HQWUH�GHX[� WLWUHV�
OpJDX[� HVW� FRQVLGpUp� FRPPH� DSSDUWHQDQW� DX� SOXV� IDLEOH� GH�
FHV�WLWUHV��

6RXV�UpVHUYH�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH���GH�OD�SUpVHQWH�
ORL��OHV�RXYUDJHV�RX�SDUWLHV�G
RXYUDJHV�FRPSRVpV�GH�PpWDX[�
SUpFLHX[��TX
LOV�VRLHQW�IDEULTXpV�HQ�7XQLVLH�RX�LPSRUWpV��QH�
SHXYHQW� rWUH� G
XQ� WLWUH� OpJDO� LQIpULHXU� DX[� PLQLPD� SUpYXV�
DX[�SDUDJUDSKHV��D����E��HW��F��GX�SUpVHQW�DUWLFOH��

$UW� ��� ��/D� WROpUDQFH� GDQV� OHV� OLPLWHV� GHV� WLWUHV� YLVpV� j�
O
DUWLFOH���GH�OD�SUpVHQWH�ORL�HVW�GH�WURLV�PLOOLqPHV�SRXU�O
RU��
GL[�PLOOLqPHV�SRXU�OH�SODWLQH�HW�OHV�PpWDX[�DVVLPLOpV�HW�FLQT�
PLOOLqPHV�SRXU�O
DUJHQW��

3RXU�OHV�RXYUDJHV�HQ�RU�FRPSRUWDQW�GHV�SDUWLHV�VRXGpHV��
OD�VRXGXUH�GRLW�rWUH�GX�PrPH�WLWUH�TXH�OH�PpWDO�FRQVWLWXWLI��
/D�WROpUDQFH�HVW�DSSUpFLpH�DX�YX�GH�O
LQWpJUDOLWp�GH�O
RXYUDJH�
\�FRPSULV�OD�VRXGXUH��

3RXU� OHV� RXYUDJHV� HQ� DUJHQW� VXU� OHVTXHOV� GHV� DSSOLTXHV�
G
RUQHPHQWDWLRQ�VRQW� VRXGpHV�j� OD� VRXGXUH� IDLEOH�RX�SRXU� OHV�
RXYUDJHV� FUHX[�� OD� WROpUDQFH� HVW� UHOHYpH� j� YLQJW�PLOOLqPHV� j�
FRQGLWLRQ� TXH� OH� WLWUH� VRLW� DSSUpFLp� DX� YX� GH� O
LQWpJUDOLWp� GH�
O
RXYUDJH�\�FRPSULV�OD�VRXGXUH��7RXWHIRLV��OH�PpWDO�FRQVWLWXWLI�
GH�FHV�RXYUDJHV�GRLW�rWUH�G
XQ�WLWUH�OpJDO��,O�Q
HVW�DSSOLTXp�j�FH�
PpWDO�TX
XQH�WROpUDQFH�GH�FLQT�PLOOLqPHV��

&+$3,75(�,,�

'H�O
RUJDQLVDWLRQ�GX�VHFWHXU�

6HFWLRQ�,���GHV�REOLJDWLRQV�JpQpUDOHV�

$UW���� ��6RXV�UpVHUYH�GH�OD�OpJLVODWLRQ�HQ�YLJXHXU�� WRXWH�

SHUVRQQH�SK\VLTXH�RX�PRUDOH�TXL�SURFqGH��j�WLWUH�KDELWXHO��j�

O
DFKDW�� OD� YHQWH�� OD� WUDQVIRUPDWLRQ� RX� OD� IDEULFDWLRQ� GHV�

PpWDX[�SUpFLHX[�RX�OHXU�DFFHSWDWLRQ�j�WLWUH�GH�GpS{W�RX�SRXU�

UpSDUDWLRQ��HVW�WHQXH�GH���

��GpFODUHU� VD�SURIHVVLRQ�DXSUqV�GHV�VHUYLFHV�FRPSpWHQWV�
GX�PLQLVWqUH�GHV�ILQDQFHV��

��GpFODUHU�FKDTXH�ORFDO�GHVWLQp�j�FHW�HIIHW��

(Q�RXWUH�� WRXWH�SHUVRQQH�SK\VLTXH�RX� WRXW� UHSUpVHQWDQW�
OpJDO� G
XQH� SHUVRQQH�PRUDOH�RX� VRQ� UHVSRQVDEOH� WHFKQLTXH�
QH� GRLW� SDV� DYRLU� IDLW� O
REMHW� GH� FRQGDPQDWLRQ� SRXU� FULPH�
LQWHQWLRQQHO��

6RQW� IL[pHV� SDU� GpFUHW�� OHV� PRGDOLWpV� G
H[HUFLFH� GHV�
DFWLYLWpV�SRUWDQW�VXU�OHV�PpWDX[�SUpFLHX[��

$UW�� ��� �� 7RXWHV� OHV� SHUVRQQHV� YLVpHV� j� O
DUWLFOH� �� GH� OD�
SUpVHQWH� ORL� GRLYHQW� WHQLU� XQ� UHJLVWUH� GH� FRPSWDELOLWp�
PDWLqUH� F{Wp� HW� SDUDSKp� SDU� OHV� VHUYLFHV� FRPSpWHQWV� GX�
PLQLVWqUH� GHV� ILQDQFHV� j� FKDTXH� ORFDO� GpFODUp�� VXU� OHTXHO�
GRLYHQW�rWUH� LQVFULWHV� MRXU�SDU� MRXU�VDQV�EODQF��QL� UDWXUH��QL�
VXUFKDUJH� WRXWHV� OHV� RSpUDWLRQV� UHODWLYHV� DX[� PpWDX[�
SUpFLHX[��HW�FH��DILQ�GH�OH�SUpVHQWHU�j�FKDTXH�UpTXLVLWLRQ�GHV�
DJHQWV�GX�PLQLVWqUH�GHV�ILQDQFHV��

ORLV�
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/HV� GLVSRVLWLRQV� GX� SUpVHQW� DUWLFOH� QH� V
DSSOLTXHQW� SDV�

DX[�RXYUDJHV�HQ�DUJHQW��

/HV� PRGDOLWpV� GH� WHQXH� GH� FH� UHJLVWUH� VRQW� IL[pHV� SDU�

DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV��

$UW�������6RXV�UpVHUYH�GH�OD�OpJLVODWLRQ�HQ�YLJXHXU��WRXWH�

RSpUDWLRQ� GH� YHQWH� RX� G
pFKDQJH� G
RXYUDJHV� HQ� PpWDX[�

SUpFLHX[�HIIHFWXpH�SDU�OHV�SHUVRQQHV�YLVpHV�j�O
DUWLFOH���GH�OD�

SUpVHQWH�ORL�GRLW�IDLUH�O
REMHW�GH�O
pWDEOLVVHPHQW�G
XQH�IDFWXUH�

DYHF� PHQWLRQ� GHV� FDUDFWpULVWLTXHV� WHFKQLTXHV� GH� OD�

PDUFKDQGLVH�\�FRPSULV�OH�WLWUH�OpJDO��OH�SRLGV��OH�QRPEUH�GH�

SLqFHV� HW� VHV� FRPSRVDQWHV� HW� OH� QXPpUR� GX� GpWHQWHXU� GX�

SRLQoRQ�GH�PDvWUH��

6HFWLRQ�,,���'HV�REOLJDWLRQV�VSpFLILTXHV�DX[�DUWLVDQV�

ELMRXWLHUV�

$UW�� ��� �� ([HUFHQW� O
DFWLYLWp� GH� IDEULFDWLRQ� GHV�
RXYUDJHV� HQ� RU� HW� SODWLQH�� OHV� SHUVRQQHV� SK\VLTXHV� GH�
QDWLRQDOLWp�WXQLVLHQQH�GpWHQWULFHV�GX�SRLQoRQ�GH�PDvWUH�HW�
OHV� SHUVRQQHV� PRUDOHV� GRQW� OH� UHSUpVHQWDQW� OpJDO� RX� OH�
UHVSRQVDEOH� WHFKQLTXH� GRLW� rWUH� GpWHQWHXU� GX� SRLQoRQ�GH�
PDvWUH��

/HV� FRQGLWLRQV� G
REWHQWLRQ� GX� SRLQoRQ� GH� PDvWUH� VRQW�

IL[pHV�SDU�GpFUHW��

$UW�������/HV�DUWLVDQV�ELMRXWLHUV�HQ�PpWDX[�SUpFLHX[�WHOV�

TXH�GpILQLV�SDU� O
DUWLFOH���GH� OD�SUpVHQWH� ORL�GRLYHQW�JDUGHU�

OHXUV�SRLQoRQV�GDQV�O
XQ�GHV�ORFDX[�GpFODUpV�FRQIRUPpPHQW�

j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL��

,OV� QH� SHXYHQW� H[HUFHU� OHXU� DFWLYLWp� GDQV�XQ� ORFDO� DXWUH�

TXH�FHOXL�GpFODUp��

$UW�� ���� ��/
XVDJH� GX� SRLQoRQ� GH�PDvWUH� HVW� LQWHUGLW� HQ�

FDV�GH� FHVVDWLRQ�GpILQLWLYH�GH� O
DFWLYLWp� RX�HQ�FDV�GH�GpFqV�

GH�O
DUWLVDQ�ELMRXWLHU�HW�LO�GRLW�rWUH�UHPLV�SDU�VRQ�SURSULpWDLUH�

RX� VRQ� SRVVHVVHXU� DX� EXUHDX� GH� OD� JDUDQWLH� GDQV� XQ� GpODL�

PD[LPXP�GH�WUHQWH�MRXUV�j�SDUWLU�GH�OD�GDWH�GH�OD�GpFODUDWLRQ�

GH� OD� FHVVDWLRQ� GpILQLWLYH� GH� O
DFWLYLWp� RX� GH� OD� GDWH� GH� OD�

SRVVHVVLRQ��

/HV� TXDQWLWpV� GH� PpWDX[� SUpFLHX[� HW� OHV� RXYUDJHV� HQ�

PpWDX[� SUpFLHX[� QRQ� HQFRUH� SUpVHQWpV� DX� EXUHDX� GH� OD�

JDUDQWLH� GRLYHQW� rWUH� GpFODUpV� GDQV� OH� PrPH� GpODL�� 6RXV�

UpVHUYH�GHV�GLVSRVLWLRQV�GH� OD� SUpVHQWH� ORL�� OH� EXUHDX�GH� OD�

JDUDQWLH�SHXW�DXWRULVHU�O
LQWpUHVVp�j�OHV�FpGHU�j�FRQGLWLRQ�TXH�

OD� FHVVLRQ� SURILWH� j� XQH� DXWUH� SHUVRQQH� GpWHQWULFH� GX�

SRLQoRQ�GH�PDvWUH��

6HFWLRQ�,,,���'H�O
LPSRUWDWLRQ�HW�GH�OD�GLVWULEXWLRQ�GH�O
RU�

$UW��������/
LPSRUWDWLRQ�GH�O
RU�V
HIIHFWXH�SDU�OD�%DQTXH�

&HQWUDOH� GH� 7XQLVLH�� 8Q� RX� SOXVLHXUV� RUJDQLVPHV� SHXYHQW�

rWUH�KDELOLWpV��SDU�GpFUHW��j�LPSRUWHU�O
RU��

1H�SHXYHQW�DFTXpULU�O
RU�DXSUqV�GHV�RUJDQLVPHV�KDELOLWpV�

j�VRQ�LPSRUWDWLRQ�TXH���

��OHV�DUWLVDQV�ELMRXWLHUV�WHOV�TXH�GpILQLV�SDU�O
DUWLFOH���GH�

OD�SUpVHQWH�ORL��

�� OHV� SHUVRQQHV� PRUDOHV� FRQVWLWXpHV� HQWUH� OHV� DUWLVDQV�

ELMRXWLHUV� HQ� YXH� GH� OD� GLVWULEXWLRQ� GH� O
RU� HQWUH� OHXUV�

PHPEUHV��

�� OHV� RUJDQLVPHV� KDELOLWpV� j� WUDQVIRUPHU� O
RU� HQ�PDWLqUH�

SUHPLqUH� GHVWLQpH� j� OD� IDEULFDWLRQ� HW� DJUppV� SDU� DUUrWp�

FRQMRLQW� GX�PLQLVWUH� GHV� ILQDQFHV�HW�GX�PLQLVWUH� FKDUJp�GH�

O
DUWLVDQDW��

/HV� SHUVRQQHV� SK\VLTXHV� RX� PRUDOHV� SHXYHQW� DFTXpULU�

DXSUqV� GH� OD� %DQTXH� &HQWUDOH� GH� 7XQLVLH� O
RU� SRXU� GHV�

XVDJHV� VFLHQWLILTXHV�� GH� IRUPDWLRQ� RX� RFFDVLRQQHOV�� HW� FH��

DSUqV�DFFRUG�GX�PLQLVWqUH�GH�WXWHOOH�GX�VHFWHXU��

$UW��������6RXV�UpVHUYH�GH�OD�OpJLVODWLRQ�HQ�YLJXHXU��WRXWH�

SHUVRQQH�TXL� LPSRUWH�GHV�RXYUDJHV�HQ�PpWDX[�SUpFLHX[�HVW�

WHQXH�GH�OHV�SUpVHQWHU�j�OD�GRXDQH�j�O
HQWUpH��

/HV� VHUYLFHV� GHV� GRXDQHV� SURFqGHQW� j� OD� SHVpH� GH� FHV�

RXYUDJHV�� j� O
pWDEOLVVHPHQW� G
XQ� SURFqV�YHUEDO� G
LQYHQWDLUH�

V
\�UDSSRUWDQW�HW�j�OHXU�SUpVHQWDWLRQ��GDQV�XQH�ERvWH�VFHOOpH��

DX�EXUHDX�GH�OD�JDUDQWLH�SRXU�OHXU�SRLQoRQQDJH��

/HVGLWV�RXYUDJHV�VRQW�UHVWLWXpV�DX[�VHUYLFHV�GHV�GRXDQHV�

DSUqV�OHXU�SRLQoRQQDJH�HQ�YXH�G
DFTXLWWHU�OHV�GURLWV�HW�WD[HV�

H[LJLEOHV� j� O
LPSRUWDWLRQ� FRQIRUPpPHQW� DX[� SURFpGXUHV� GH�

FRPPHUFH�H[WpULHXU�HW�GH�FKDQJH�HQ�YLJXHXU��

7RXWHIRLV�� V
LO� V
DYqUH� TXH� OHXU� WLWUH� HVW� LOOpJDO�� LO� HVW�

SURFpGp� j� OHXU� UpH[SRUWDWLRQ� GDQV� XQ� GpODL� PD[LPXP� GH�

GHX[�PRLV�j�SDUWLU�GH�OD�GDWH�R��O
LPSRUWDWHXU�HQ�D�pWp�DYLVp��

$� GpIDXW� GH� OHXU� H[SRUWDWLRQ� GDQV� FH� GpODL�� LOV� VRQW�

FRQVLGpUpV�FRPPH�pWDQW�DEDQGRQQpV�DX�SURILW�GH�O
(WDW��

6HFWLRQ�,9���'H�O
H[SRUWDWLRQ�GHV�RXYUDJHV�HQ�PpWDX[�

SUpFLHX[�

$UW�� ���� �� /
H[SRUWDWLRQ� GHV� RXYUDJHV� HQ� PpWDX[�

SUpFLHX[� VH� IDLW� FRQIRUPpPHQW� DX[� SURFpGXUHV� GH�

FRPPHUFH� H[WpULHXU� HQ� YLJXHXU�� HW� FH�� QRQREVWDQW� OHV�

GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX� FRGH� GH� FKDQJH� HW� GX�

FRPPHUFH�H[WpULHXU��

$UW��������/HV�RXYUDJHV�GH�IDEULFDWLRQ�WXQLVLHQQH�HQ�RU�HW�

HQ� SODWLQH� SHXYHQW� rWUH� H[SRUWpV�� VXU� GHPDQGH� GH�

O
H[SRUWDWHXU��VDQV�O
DSSRVLWLRQ�GX�SRLQoRQ�GH�FRQIRUPLWp�HW�

GX� SRLQoRQ� GH� PDvWUH� j� FRQGLWLRQ� TXH� OHVGLWV� RXYUDJHV�

VRLHQW�SUpVHQWpV�SRXU�OH�WLWUDJH�DX�EXUHDX�GH�OD�JDUDQWLH��

6HFWLRQ�9���'HV�RXYUDJHV�GHVWLQpV�j�OD�FDVVH�

$UW��������2Q�HQWHQG�SDU�RXYUDJHV�GHVWLQpV�j�OD�FDVVH�OHV�

RXYUDJHV� HQ� PpWDX[� SUpFLHX[�� j� O
H[FHSWLRQ� GH� O
DUJHQW��

SRUWDQW�O
HPSUHLQWH�GX�WLWUH�OpJDO�HW�FROOHFWpV�SDU���

��OHV�DUWLVDQV�ELMRXWLHUV�GpWHQWHXUV�GX�SRLQoRQ�GH�PDvWUH��

�� OHV�FRPPHUoDQWV�MXVWLILDQW�XQH�DQFLHQQHWp�GH�FLQT�DQV�

DX�PRLQV�GDQV�O
H[HUFLFH�GX�PpWLHU��

/HV� PRGDOLWpV� GH� FROOHFWH� GHV� RXYUDJHV� GHVWLQpV� j� OD�

FDVVH� VRQW� VRXPLVHV� j� XQ� FDKLHU� GH� FKDUJHV� DSSURXYp� SDU�

DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV��

$UW�� ���� �� /HV� RSpUDWLRQV� GH� IRQWH� HW� G
DIILQDJH� GHV�

RXYUDJHV�HQ�PpWDX[�SUpFLHX[�FROOHFWpV�HW�GHVWLQpV�j�OD�FDVVH�

VRQW�FRQILpHV�DX�ODERUDWRLUH�FHQWUDO�G
DQDO\VHV�HW�G
HVVDLV�RX�

j�WRXW�DXWUH�RUJDQLVPH�GpVLJQp�SDU�GpFUHW��

/
RUJDQLVPH�FKDUJp�GH�OD�IRQWH�UHVWLWXH�OH�RX�OHV�PpWDX[�

SUpFLHX[�REWHQXV�DSUqV�IRQWH�RX�DIILQDJH��
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/HV�PRGDOLWpV�GH�IRQWH�HW�G
DIILQDJH�GHV�RXYUDJHV�HQ�RU�

GHVWLQpV� j� OD� FDVVH�� GH� UHVWLWXWLRQ� GH� O
RU� HW� GH� VD�

SUpVHQWDWLRQ�DX�SRLQoRQQDJH�VRQW�IL[pHV�SDU�GpFUHW��

$UW�� ���� �� 6RQW� LQWHUGLWHV�� OD� FDVVH� HW� OD� IDEULFDWLRQ�GHV�

RXYUDJHV�HQ�PpWDX[�SUpFLHX[�D\DQW�XQH�YDOHXU�SDWULPRQLDOH�

RX�KLVWRULTXH��

6HFWLRQ�9,���'HV�DSSDUHLOV�GH�FRXOpH�VRXV�SUHVVLRQ�GH�

PpWDX[�SUpFLHX[�

$UW�� ���� �� /HV� RSpUDWLRQV� GH� IDEULFDWLRQ�� G
LPSRUWDWLRQ��

GH� YHQWH�� G
XWLOLVDWLRQ�� GH� WUDQVIHUW� HW� GH� GHVWUXFWLRQ� GHV�

DSSDUHLOV�GH�FRXOpH�VRXV�SUHVVLRQ�GH�PpWDX[�SUpFLHX[�HW�GH�

OHXUV�SDUWLHV�VRQW�VRXPLVHV�j�XQ�FDKLHU�GH�FKDUJHV�DSSURXYp�

SDU�DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV��

6HFWLRQ�9,,���'H�OD�JDUDQWLH�

$UW�� ���� �� /H� EXUHDX� GH� OD� JDUDQWLH� DWWULEXH� SRXU�

FKDTXH� DUWLVDQ� GH� ELMRX[� HQ�RU� HW� HQ�SODWLQH�XQ� V\PEROH�

SRXU� OH�SRLQoRQ�GH�PDvWUH�HQ�DMRXWDQW�OHV�OHWWUHV�LQLWLDOHV�

GH� VRQ�QRP�HW�SUpQRP��/
DUWLVDQ�ELMRXWLHU�GpSRVH�DXSUqV�

GX� EXUHDX� GH� OD� JDUDQWLH� FRPSpWHQW� XQ� VSpFLPHQ� GX�

SRLQoRQ�GH�PDvWUH��

3RXU� OHV� RXYUDJHV� HQ� DUJHQW�� O
DUWLVDQ� ELMRXWLHU� GpSRVH�

DXSUqV�GX�EXUHDX�GH�OD�JDUDQWLH�XQ�VSpFLPHQ�GX�SRLQoRQ�GH�

PDvWUH� TXL� OXL� HVW� DWWULEXp� SDU� OHV� VHUYLFHV� GX� PLQLVWqUH�

FKDUJp�GH�O
DUWLVDQDW��

/
DUWLVDQ�ELMRXWLHU�SURFqGH�j�O
DSSRVLWLRQ�GH�VRQ�SRLQoRQ�

VXU�OHV�RXYUDJHV�TX
LO�D�IDEULTXpV�DYDQW�OHXU�SUpVHQWDWLRQ�DX�

SRLQoRQQDJH��

$UW�� ���� �� 7RXW� DUWLVDQ� ELMRXWLHU� GRLW� DSSRVHU� VXU� VHV�

RXYUDJHV�HQ�PpWDX[�SUpFLHX[�XQ�SRLQoRQ�WLWUH�HQ�FKLIIUHV�j�

F{Wp�GH�VRQ�SRLQoRQ�HW�SUpVHQWHU�FHV�RXYUDJHV�DX�EXUHDX�GH�

OD� JDUDQWLH� TXL� SURFqGH� j� O
DSSRVLWLRQ� GX� SRLQoRQ� GH�

FRQIRUPLWp�DSUqV�OHXU�WLWUDJH��

6RXV�UpVHUYH�GHV�GLVSRVLWLRQV�GHV�DUWLFOHV����HW����GH�OD�

SUpVHQWH�ORL��OH�SRLQoRQ�GH�FRQIRUPLWp�HVW�IDFXOWDWLI�SRXU�OHV�

ELMRX[�HQ�DUJHQW��

&HV� SRLQoRQV� QH� VRQW� SDV� DSSRVpV� VXU� OHV� RXYUDJHV� GH�

SHWLWH� WDLOOH� TXL� QH� SRXUUDLHQW� VXSSRUWHU�� VDQV� SUpMXGLFH��

O
HPSUHLQWH� GH� FHV� SRLQoRQV�� 'DQV� FH� FDV�� XQ� FHUWLILFDW� GH�

FRQIRUPLWp�HVW�GpOLYUp�SDU�OH�EXUHDX�GH�OD�JDUDQWLH��(Q�RXWUH��

VRQW� GLVSHQVpV� GH� FHV� SRLQoRQV�� OHV� RXYUDJHV� j� FDUDFWqUH�

SDWULPRQLDO�RX�KLVWRULTXH��

/HV�FRQGLWLRQV�HW�OHV�PRGDOLWpV�GX�WLWUDJH�HW�G
DSSRVLWLRQ�

GX� SRLQoRQ� GH� FRQIRUPLWp� VXU� OHV� RXYUDJHV� HQ� PpWDX[�

SUpFLHX[�VRQW�IL[pHV�SDU�GpFUHW��

$UW��������/H�EXUHDX�GH�OD�JDUDQWLH�SURFqGH�j�O
DSSRVLWLRQ�

GX� SRLQoRQ� GH� FRQIRUPLWp� HW�� OH� FDV� pFKpDQW�� GX� SRLQoRQ�

WLWUH� HQ� FKLIIUHV� SRXU� OHV� RXYUDJHV� HQ� PpWDX[� SUpFLHX[�

LPSRUWpV�FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU�HW�TXL�OXL�

VRQW�SUpVHQWpV��

$UW�� ���� �� ,O� HVW� SHUoX� XQH� UHGHYDQFH� VXU� OH� WLWUDJH� GHV�

RXYUDJHV�HQ�PpWDX[�SUpFLHX[�GRQW�OH�PRQWDQW�VHUD�IL[p�SDU�

GpFUHW��

$UW�� ���� �� /HV� RXYUDJHV� HQ�PpWDX[� SUpFLHX[� GRLYHQW� rWUH�

SUpVHQWpV� DYHF� WRXV� OHXUV� DFFHVVRLUHV� SRXU� OH� FRQWU{OH� GX�

EXUHDX�GH�OD�JDUDQWLH�j�XQ�VWDGH�GH�IDEULFDWLRQ�DYDQFp��GH�WHOOH�

VRUWH� TX
LO� QH� SHXYHQW� XOWpULHXUHPHQW� rWUH� DIIHFWpV� G
DXFXQH�

DOWpUDWLRQ� DX� QLYHDX� GX� SRLGV� RX� GX� WLWUH� RX� G
DXFXQH�

PRGLILFDWLRQ�HQWUDvQpH�SDU�O
HIIHW�G
XQ�WUDYDLO�FRPSOpPHQWDLUH��

$UW��������/HV�RXYUDJHV�FRPSRVpV�GH�GHX[�PpWDX[�SUpFLHX[�

VRQW�PDUTXpV�GX�SRLQoRQ�FRUUHVSRQGDQW� DX�PpWDO�SULQFLSDO�j�

FRQGLWLRQ�TXH�OD�SURSRUWLRQ�GH�O
DXWUH�PpWDO�QH�GpSDVVH�SDV����

GH�O
LQWpJUDOLWp�GX�ELMRX��$�GpIDXW��FHV�RXYUDJHV�VRQW�PDUTXpV�

GH�SRLQoRQV�MX[WDSRVpV�SURSUHV�j�FKDTXH�PpWDO�VpSDUpPHQW��

6RXV�UpVHUYH�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH���GH�OD�SUpVHQWH�

ORL�� OHV� SDUWLHV� GHV� PpWDX[� SUpFLHX[� HQWUDQW� GDQV� OD�

FRPSRVLWLRQ�GHV�RXYUDJHV�VXVYLVpV�QH�SHXYHQW�rWUH�G
XQ�WLWUH�

LQIpULHXU�DX�WLWUH�OpJDO�PLQLPXP��

$UW��������/H�EXUHDX�GH�OD�JDUDQWLH�SHXW��OH�FDV�pFKpDQW��

SURFpGHU�j� OD�FRXSH�GHV�ELMRX[�SRXU�YpULILHU� O
KRPRJpQpLWp�

HIIHFWLYH�GHV�PpWDX[�TXL�OHV�FRQVWLWXHQW��HW�FH��HQ�SUpVHQFH�

GX�SURSULpWDLUH�GHV�ELMRX[��8Q�SURFqV�YHUEDO�HVW�pWDEOL�j�FHW�

HIIHW�� 'DQV� OH� FDV� R�� O
LQIUDFWLRQ� Q
HVW� SDV� SURXYpH��

O
LQWpUHVVp�SHXW�GHPDQGHU�j�rWUH�GpGRPPDJp��

$UW�� ���� �� ,O� HVW� SURFpGp�� HQ� FDV� GH� QpFHVVLWp�� j�

O
DSSRVLWLRQ�G
XQ�SRLQoRQ�GLW�SRLQoRQ��UHFHQVH��VXU�WRXV�OHV�

RXYUDJHV�HQ�RU�HW�HQ�SODWLQH�HW�QRWDPPHQW�HQ�FDV�GH�YRO��GH�

SHUWH�� G
LPLWDWLRQ� RX� GH� FRQWUHIDoRQ� GX� SRLQoRQ� GH�

FRQIRUPLWp�RX�G
DEXV�G
DSSRVLWLRQ�GH�FH�SRLQoRQ��

6RQW�IL[pHV�SDU�GpFUHW��OHV�FRQGLWLRQV�HW�OHV�PRGDOLWpV�GH�

UpDOLVDWLRQ�GH�O
RSpUDWLRQ�GH�UHFHQVH��

&+$3,75(�,,,�

'H�OD�FRQVWDWDWLRQ�HW�GH�OD�UpSUHVVLRQ�GHV�LQIUDFWLRQV�

6HFWLRQ�,���'H�OD�FRQVWDWDWLRQ�HW�GH�OD�SRXUVXLWH�GHV�

LQIUDFWLRQV�

$UW������ ��6RQW� FKDUJpV�GX�FRQWU{OH�GHV�PpWDX[�SUpFLHX[��

GHV� RXYUDJHV� HQ� PpWDX[� SUpFLHX[� HW� GH� OD� FRQVWDWDWLRQ� GHV�

LQIUDFWLRQV�DX[�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL��OHV�RIILFLHUV�GH�OD�

SROLFH�MXGLFLDLUH�GDQV�OH�FDGUH�GH�OHXUV�DWWULEXWLRQV��OHV�DJHQWV�

GH�OD�GRXDQH�HW�OHV�DJHQWV�GX�FRQWU{OH�ILVFDO�DVVHUPHQWpV��

7RXWH� RSpUDWLRQ� GH� FRQWU{OH� HVW� HIIHFWXpH� SDU� GHX[�

DJHQWV��

/D�FRQVWDWDWLRQ�GHV�LQIUDFWLRQV�V
HIIHFWXH�FRQIRUPpPHQW�

DX[�GLVSRVLWLRQV�GX�FRGH�GH�SURFpGXUH�SpQDOH��

$UW�� ���� �� /HV� DJHQWV� GH� OD� GRXDQH� HW� OHV� DJHQWV� GX�

FRQWU{OH� ILVFDO� YLVpV� j� O
DUWLFOH� ��� GH� OD� SUpVHQWH� ORL� VRQW�

KDELOLWpV� j� YLVLWHU� OHV� ORFDX[� D\DQW� IDLW� O
REMHW� G
XQH�

GpFODUDWLRQ�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH���GH�

OD�SUpVHQWH�ORL��

,OV�SHXYHQW��HQ�FDV�G
H[LVWHQFH�GH�SUpVRPSWLRQV�UHODWLYHV�

j� O
H[HUFLFH� G
XQH� DFWLYLWp� QRQ� GpFODUpH� RX� j� O
XQH� GHV�

LQIUDFWLRQV� SUpYXHV� SDU� OD� SUpVHQWH� ORL�� SURFpGHU� j� GHV�

SHUTXLVLWLRQV� GDQV� OHV� ORFDX[� VRXSoRQQpV� HQ� YXH� GH�

FRQVWDWHU� OHV� LQIUDFWLRQV� FRPPLVHV� HW� GH� UHFXHLOOLU� OHV�

pOpPHQWV� GH� SUHXYH� \� DIIpUHQWV�� HW� FH�� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GX�FRGH�GH�SURFpGXUH�SpQDOH��
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$UW�� ���� �� /H� PLQLVWUH� GHV� ILQDQFHV� RX� OD� SHUVRQQH�

GpOpJXpH� SDU� OH� PLQLVWUH� GHV� ILQDQFHV� SURFqGH� j� OD�

WUDQVPLVVLRQ� GHV� SURFqV�YHUEDX[� DX� SURFXUHXU� GH� OD�

5pSXEOLTXH��

$UW�� ���� �� /HV� SRLQoRQV�� RXYUDJHV� HW�PDWLqUHV� REMHW� GH�

O
LQIUDFWLRQ�VRQW�VDLVLV��HQ�SUpVHQFH�GX�FRQWUHYHQDQW�HW�VRQW�

GpSRVpV� VRXV� OHV� FDFKHWV� GX� PLQLVWqUH� GHV� ILQDQFHV�� 8Q�

SURFqV�YHUEDO�SRUWDQW�OD�VLJQDWXUH�GX�FRQWUHYHQDQW�HVW�pWDEOL�

j�FHW�HIIHW��$�GpIDXW�GH�SUpVHQFH�GX�FRQWUHYHQDQW�RX�HQ�FDV�

GH� UHIXV� GH� VLJQHU�� XQH� PHQWLRQ� HVW� IDLWH� GDQV� OH� SURFqV�

YHUEDO��

/HV�ELHQV�VDLVLV�VRQW�GpSRVpV�LPPpGLDWHPHQW�DXSUqV�GX�

EXUHDX�GH�OD�JDUDQWLH��

/H� EXUHDX� GH� OD� JDUDQWLH� SURFqGH� DX� WLWUDJH� HW� DX[�

RSpUDWLRQV� QpFHVVDLUHV� VH� UDSSRUWDQW� DX[� RXYUDJHV� HW�

PDWLqUHV�REMHW�GH� O
LQIUDFWLRQ�DILQ�GH�GpWHUPLQHU� OHXU�SRLGV�

HW� WLWUH�HW�HVWLPHU� OHXU�YDOHXU�� ,O�HVW�pWDEOL�XQ�SURFqV�YHUEDO�

UHODWLI�j�FHV�RSpUDWLRQV��

6HFWLRQ�,,���'HV�VDQFWLRQV�

$UW��������(VW�SXQLH�G
XQ�HPSULVRQQHPHQW�GH�GL[�DQV�HW�

G
XQH�DPHQGH�GH��������GLQDUV��WRXWH�SHUVRQQH�TXL�SURFqGH�

j� OD� IDEULFDWLRQ� GHV� SRLQoRQV� LPLWDQW� OHV� SRLQoRQV� OpJDX[�

UHODWLIV�DX[�PpWDX[�SUpFLHX[��

(VW� SXQLH� G
XQ� HPSULVRQQHPHQW� GH� VL[� DQV� HW� G
XQH�

DPHQGH� GH� ������� GLQDUV�� WRXWH� SHUVRQQH� TXL� GpWLHQW� RX�

XWLOLVH�GHV�SRLQoRQV�LPLWDQW�OHV�SRLQoRQV�OpJDX[�UHODWLIV�DX[�

PpWDX[�SUpFLHX[��

$UW��������(VW�SXQLH�G
XQ�HPSULVRQQHPHQW�GH�FLQT�DQV�HW�

G
XQH�DPHQGH�GH��������GLQDUV��WRXWH�SHUVRQQH�TXL�IDEULTXH�

GHV�SRLQoRQV�LPLWDQW�GHV�SRLQoRQV�GH�PDvWUH��

(VW� SXQLH� G
XQ� HPSULVRQQHPHQW� GH� WURLV� DQV� HW� G
XQH�

DPHQGH� GH� ������� GLQDUV�� WRXWH� SHUVRQQH� TXL� GpWLHQW� RX�

XWLOLVH�GHV�SRLQoRQV�LPLWDQW�GHV�SRLQoRQV�GH�PDvWUH��

$UW�� ���� ��(VW� SXQLH� G
XQ� HPSULVRQQHPHQW�GH� FLQT� DQV��

WRXWH� SHUVRQQH� Q
DSSDUWHQDQW� SDV� DX� EXUHDX� GH� OD� JDUDQWLH�

TXL�DSSRVH�OHV�SRLQoRQV�OpJDX[��

/D� VDQFWLRQ� PHQWLRQQpH� DX� SDUDJUDSKH� SUHPLHU� GX�

SUpVHQW� DUWLFOH� HVW� GRXEOpH� SRXU� WRXW� DJHQW� DSSDUWHQDQW� DX�

EXUHDX� GH� OD� JDUDQWLH� TXL� DSSRVH� VFLHPPHQW� OHV� SRLQoRQV�

OpJDX[�GDQV�GHV�FRQGLWLRQV�FRQWUDLUHV�DX[�GLVSRVLWLRQV�GH�OD�

SUpVHQWH�ORL�HW�j�VHV�WH[WHV�G
DSSOLFDWLRQ��

$UW�� ���� �� 6RQW� SXQLHV� G
XQ� HPSULVRQQHPHQW� GH� GHX[�

DQV� HW� G
XQH� DPHQGH� GH� ������� GLQDUV� HW� GH� OD�

FRQILVFDWLRQ�GHV�RXYUDJHV��OHV�SHUVRQQHV�YLVpHV�j�O
DUWLFOH�

��GH�OD�SUpVHQWH�ORL�TXL�IDEULTXHQW��GpWLHQQHQW�RX�YHQGHQW�

GHV� RXYUDJHV� SRUWDQW� GHV� PDUTXHV� GH� SRLQoRQV� LPLWDQW�

OHV� SRLQoRQV� OpJDX[� RX� OHV� RXYUDJHV� VXU� OHVTXHOV� OHV�

PDUTXHV� GH� SRLQoRQV� VH� WURXYHQW� HQWpHV�� VRXGpHV� RX�

FRQWUH�WLUpHV��

(VW� SDVVLEOH� GHV� PrPHV� VDQFWLRQV�� WRXWH� SHUVRQQH� TXL�

SUpVHQWH� VFLHPPHQW� DX�EXUHDX�GH� OD� JDUDQWLH� GHV�RXYUDJHV�

IRXUUpV� G
XQH�PDWLqUH� pWUDQJqUH� RX� G
XQH�PDWLqUH�G
XQ� WLWUH�

LQIpULHXU�DX�WLWUH�OpJDO�PLQLPXP��

$UW��������6RQW�SXQLHV�G
XQH�DPHQGH�pJDOH�DX�GRXEOH�GX�

SUL[�GHV�RXYUDJHV�IL[p�j�OD�GDWH�GH�OD�FRQVWDWDWLRQ�HQ�SOXV�GH�

OHXU� FRQILVFDWLRQ�� OHV� SHUVRQQHV� YLVpHV� j� O
DUWLFOH� �� GH� OD�

SUpVHQWH�ORL�TXL�GpWLHQQHQW�RX�YHQGHQW�GHV�RXYUDJHV�DFKHYpV�

QH�SRUWDQW�SDV�OHV�SRLQoRQV�OpJDX[��

$UW��������(VW�SXQL�G
XQH�DPHQGH�GH�����GLQDUV�j�������

GLQDUV� HQ� VXV� GH� OD� FRQILVFDWLRQ� GHV� RXYUDJHV� WRXW�

FRQWUHYHQDQW�DX[�GLVSRVLWLRQV�GHV�DUWLFOHV���j��������HW����GH�

OD�SUpVHQWH�ORL��

(VW�SXQL�G
XQH�DPHQGH�GH�����j�������GLQDUV�HQ�VXV�GH�

OD� VDLVLH� GHV� DSSDUHLOV� GH� FRXOpH� VRXV� SUHVVLRQ� GH�PpWDX[�

SUpFLHX[�HW�OHXUV�SDUWLHV�HW�GH�OD�FRQILVFDWLRQ�GHV�RXYUDJHV��

WRXW� FRQWUHYHQDQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� GH� OD�

SUpVHQWH�ORL��

(VW�SXQL�G
XQH�DPHQGH�GH�����j�������GLQDUV�HQ�VXV�GH�

OD� FRQILVFDWLRQ�GHV�RXYUDJHV�HW�G
XQH�SpQDOLWp� pJDOH�j� FLQT�

IRLV� OH� PRQWDQW� GHV� GURLWV� H[LJLEOHV� FRQIRUPpPHQW� j� OD�

OpJLVODWLRQ�HQ�YLJXHXU��QRQ�UHFRXYUpV��WRXW�FRQWUHYHQDQW�DX[�

GLVSRVLWLRQV� GHV� DUWLFOHV� ��� ���� ���� ��� HW� GX� SUHPLHU�

SDUDJUDSKH�GH�O
DUWLFOH����GH�OD�SUpVHQWH�ORL��

$UW��������/
DUWLVDQ�ELMRXWLHU�TXL�SUpVHQWH�DX�EXUHDX�GH�OD�

JDUDQWLH� GHV� RXYUDJHV� HQ�PpWDX[� SUpFLHX[� QRQ� FRQIRUPHV�

DX[�WLWUHV�SUpYXV�j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL�HVW�SXQL��HQ�

VXV�GH�OD�FDVVH�GHV�ELMRX[�HW�GX�SDLHPHQW�GH�OD�UHGHYDQFH�GX�

WLWUDJH�SUpYXH�j�O
DUWLFOH����GH�OD�SUpVHQWH�ORL��G
XQH�DPHQGH�

GH�����PLOOLPHV�SDU�JUDPPH�SRXU�OHV�RXYUDJHV�HQ�SODWLQH�HW�

HQ� RU� DYHF� XQ�PLQLPXP�GH� ���� GLQDUV� HW� ���PLOOLPHV� SDU�

JUDPPH�SRXU� OHV�RXYUDJHV�HQ�DUJHQW�DYHF�XQ�PLQLPXP�GH�

���GLQDUV��

$UW���������/D�WHQWDWLYH�SRXU�OHV�LQIUDFWLRQV�SUpYXHV�DX[�

DUWLFOHV����HW����HW�DX�SDUDJUDSKH�SUHPLHU�GH�O
DUWLFOH����HVW�

SXQLVVDEOH��

$UW�� ���� �� /HV� VDQFWLRQV� SUpYXHV� SDU� OD� SUpVHQWH� ORL�

V
DSSOLTXHQW�DX�UHSUpVHQWDQW�OpJDO�GH�OD�SHUVRQQH�PRUDOH�RX�

j� VRQ� UHVSRQVDEOH� WHFKQLTXH� HW� GRQW� OD� UHVSRQVDELOLWp�

SHUVRQQHOOH�HVW�pWDEOLH��

/D� SHUVRQQH� PRUDOH� HVW� SXQLH� G
XQH� DPHQGH� pJDOH� DX�
GRXEOH�GH�O
DPHQGH�PD[LPDOH�H[LJLEOH��

$UW�� ���� �� /H�PLQLVWUH� GHV� ILQDQFHV� SHXW� WUDQVLJHU� SRXU�
OHV� LQIUDFWLRQV� SUpYXHV� DX[� DUWLFOHV� ���� ��� HW� ��� GH� OD�
SUpVHQWH�ORL��HW�FH��DYDQW�SURQRQFLDWLRQ�G
XQ�MXJHPHQW�D\DQW�
UHoX�O
DXWRULWp�GH�OD�FKRVH�MXJpH��

/H�PLQLVWUH�GHV�ILQDQFHV�SHXW�GpOpJXHU�OD�FRQFOXVLRQ�GH�

OD� WUDQVDFWLRQ� j� FHOXL� TXL� D� OD� TXDOLWp� GH� FKHI�

G
DGPLQLVWUDWLRQ�FHQWUDOH�RX�UpJLRQDOH��

/H� GURLW� GH� SRXUVXLWH� GHV� LQIUDFWLRQV� VXVYLVpHV� VH�
SUHVFULW� HW� O
DFWLRQ� SXEOLTXH� \� DIIpUHQWH� V
pWHLQW� SDU�
O
H[pFXWLRQ�GH�OD�WUDQVDFWLRQ��

/H� WDULI� GH� OD� WUDQVDFWLRQ� HVW� IL[p� SDU� XQ� DUUrWp� GX�
PLQLVWUH�GHV�ILQDQFHV��

$UW�� ���� �� /H� SRLQoRQ� GH� PDvWUH� HVW� UHWLUp� HQ� FDV� GH�
FRQGDPQDWLRQ� GH� VRQ� GpWHQWHXU� j� XQH� SHLQH�
G
HPSULVRQQHPHQW� HQ� YHUWX� G
XQ� MXJHPHQW� D\DQW� UHoX�
O
DXWRULWp� GH� OD� FKRVH� MXJpH� SULV� HQ� DSSOLFDWLRQ� GHV�
GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL��
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'LVSRVLWLRQV�GLYHUVHV�

$UW�� ���� �� 8QH� FRPPLVVLRQ� VSpFLDOH� HVW� FUppH� SRXU�
VWDWXHU� VXU� OHV� GLIIpUHQGV� VH� UDSSRUWDQW� DX[�GLVSRVLWLRQV�GH�
O
DUWLFOH����HW�OH�SDUDJUDSKH���GH�O
DUWLFOH����HW�GH�O
DUWLFOH����
TXL�QH�FRQVWLWXHQW�SDV�XQH�LQIUDFWLRQ�DX[�GLVSRVLWLRQV�GH�OD�
SUpVHQWH�ORL��

/HV�GpFLVLRQV�GH�FHWWH�FRPPLVVLRQ�UHYrWHQW�XQ�FDUDFWqUH�
REOLJDWRLUH�SRXU�O
DGPLQLVWUDWLRQ��

/D�FRPSRVLWLRQ�HW�OHV�SURFpGXUHV�GH�IRQFWLRQQHPHQW�GH�
FHWWH� FRPPLVVLRQ� VRQW� IL[pHV� SDU� DUUrWp� GX� PLQLVWUH� GHV�
ILQDQFHV��

$UW��������6RQW�DEURJpHV�j�OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GH�
OD�SUpVHQWH� ORL�� WRXWHV� OHV�GLVSRVLWLRQV�FRQWUDLUHV�j�FHWWH� ORL�
HW� QRWDPPHQW� OH� GpFUHW� GX� ��� MXLQ� ����� SRUWDQW�

PRGLILFDWLRQ�HW� UHIRQWH�GH�OD�OpJLVODWLRQ�VXU�OH�FRQWU{OH�GHV�
RXYUDJHV� GH� SODWLQH�� G
RU� HW� G
DUJHQW�� HW� WRXV� OHV� WH[WHV� TXL�
O
RQW�PRGLILp�RX�FRPSOpWp�HW�OHV�DUWLFOHV�GH����j����GH�OD�ORL�
Q� �������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD�JHVWLRQ�������WHOOH�
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