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�� XQ� UHSUpVHQWDQW� GH� OD� EULJDGH� GH� FRQVFULSWLRQ� � HW� GH�
PRELOLVDWLRQ�UHOHYDQW�GH�OD�JDUGH�QDWLRQDOH����PHPEUH��

��OH�FKHI�GX�VHFWHXU�FRQFHUQp���PHPEUH��

��XQ�VRXV�RIILFLHU�UHOHYDQW�GX�EXUHDX�UpJLRQDO�GX�VHUYLFH�
QDWLRQDO� ��UDSSRUWHXU��

$UW�������/HV�RSpUDWLRQV�G
LQFRUSRUDWLRQ�V
HIIHFWXHQW�GDQV�
OHV�GpOpJDWLRQV�SHQGDQW�TXDWUH�SpULRGHV�SDU�DQ���

�� DX� FRXUV� GX� PRLV� GH� PDUV�� SRXU� OHV� QDWLIV� GHV� WURLV�
SUHPLHUV�PRLV�GH�O
DQQpH�D\DQW�DWWHLQW� O
kJH�G
LQFRUSRUDWLRQ�
DLQVL� TXH� SRXU� OHV� FLWR\HQV� TXL� VH� VRQW� DEVHQWpV� ORUV� GHV�
RSpUDWLRQV�G
LQFRUSRUDWLRQ�GXUDQW�OHV�DQQpHV�SUpFpGHQWHV��

�� DX� FRXUV� GX� PRLV� GH� MXLQ�� SRXU� OHV� QDWLIV� GHV� VL[�
SUHPLHUV�PRLV�GH�O
DQQpH�D\DQW�DWWHLQW� O
kJH�G
LQFRUSRUDWLRQ�
DLQVL� TXH� SRXU� OHV� FLWR\HQV� TXL� VH� VRQW� DEVHQWpV� ORUV� GHV�
RSpUDWLRQV�G
LQFRUSRUDWLRQ�GXUDQW�OHV�DQQpHV�SUpFpGHQWHV��

��DX�FRXUV�GX�PRLV�GH�VHSWHPEUH�SRXU�OHV�QDWLIV�GHV�QHXI�
SUHPLHUV�PRLV�GH�O
DQQpH�D\DQW�DWWHLQW� O
kJH�G
LQFRUSRUDWLRQ�
DLQVL� TXH� SRXU� OHV� FLWR\HQV� TXL� VH� VRQW� DEVHQWpV� ORUV� GHV�
RSpUDWLRQV�G
LQFRUSRUDWLRQ�GXUDQW�OHV�DQQpHV�SUpFpGHQWHV��

��DX�FRXUV�GX�PRLV�GH�GpFHPEUH�SRXU�WRXV�OHV�QDWLIV�GH�
O
DQQpH�HQ�FRXUV�D\DQW�DWWHLQW�O
kJH�G
LQFRUSRUDWLRQ�DLQVL�TXH�
SRXU� OHV� FLWR\HQV� TXL� VH� VRQW� DEVHQWpV� ORUV� GHV� RSpUDWLRQV�
G
LQFRUSRUDWLRQ�GXUDQW�OHV�DQQpHV�SUpFpGHQWHV��

$UW�� ��� �� /HV� RSpUDWLRQV� G
LQFRUSRUDWLRQ� VH� SRXUVXLYHQW�
GDQV� OHV� FHQWUHV� UpJLRQDX[� GH� FRQVFULSWLRQ� HW� GH�
PRELOLVDWLRQ�WRXW�DX�ORQJ�GH�O
DQQpH�VDQV�LQWHUUXSWLRQ��

$UW�� ��� ��/H�SUpVHQW� DUUrWp�SUHQG�HIIHW� j� FRPSWHU�GX��HU�
MDQYLHU� ����� HW� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��
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$UUrWp� GX� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�

FRRSpUDWLRQ� LQWHUQDWLRQDOH� GX� ��� IpYULHU� ������

UHODWLI�DX[�SUHVWDWLRQV�DGPLQLVWUDWLYHV�IRXUQLHV�SDU�

O
DJHQFH� WXQLVLHQQH� GH� FRRSpUDWLRQ� WHFKQLTXH�

UHOHYDQW� GX�PLQLVWqUH� GX� GpYHORSSHPHQW� HW� GH� OD�

FRRSpUDWLRQ�LQWHUQDWLRQDOH��

/H� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�

LQWHUQDWLRQDOH��

9X�OD�ORL�Q��������GX����DYULO�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH� WXQLVLHQQH� GH� FRRSpUDWLRQ� WHFKQLTXH�� WHOOH� TXH�

PRGLILpH�SDU�OD�ORL�Q���������GX���QRYHPEUH�������

9X�OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�DX�UpJLPH�

DSSOLFDEOH�DX[�SHUVRQQHOV�GH�OD�FRRSpUDWLRQ�WHFKQLTXH��

9X� OD� ORL� Q�� ������� GX� �HU� DR�W� ������ SRUWDQW�
RUJDQLVDWLRQ� GH� OD� OpJDOLVDWLRQ� GH� VLJQDWXUH� HW� GH� OD�
FHUWLILFDWLRQ�GH�FRQIRUPLWp�GHV�FRSLHV�j�O
RULJLQDO��

9X� OH� GpFUHW� Q�� �������� GX� ��� VHSWHPEUH������� IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�
HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU��

9X� OH� GpFUHW� Q����������GX���� VHSWHPEUH������� UHODWLI�
DX� V\VWqPH� G
LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�
DGPLQLVWUDWLYH��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��WHO�
TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX�
SUHPLHU�MXLOOHW�������

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW� UDWWDFKHPHQW� GHV� VWUXFWXUHV� UHOHYDQW� GHV� H[�
PLQLVWqUHV� GX� GpYHORSSHPHQW� pFRQRPLTXH� HW� GH� OD�
FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� GH� O
LQYHVWLVVHPHQW� H[WpULHXU�
DX� PLQLVWqUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH��

9X� O
DUUrWp� GX�PLQLVWUH� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH�
HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU�GX����PDL�������UHODWLI�DX[�
SUHVWDWLRQV� DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV� GLIIpUHQWV�
VHUYLFHV� UHOHYDQW� GX� PLQLVWqUH� GH� OD� FRRSpUDWLRQ�
LQWHUQDWLRQDOH�HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU��

9X� O
DUUrWp� GX�PLQLVWUH� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH�
HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU�GX����MDQYLHU�������SRUWDQW�
IL[DWLRQ�GHV�FDV�QpFHVVLWDQW�OD�OpJDOLVDWLRQ�GH�VLJQDWXUH�RX�OD�
FHUWLILFDWLRQ� GHV� FRSLHV� j� O
RULJLQDO� SRXU� OHV� GRFXPHQWV� HW�
DWWHVWDWLRQV� GHPDQGpV� GHV� FLWR\HQV� SDU� OH� PLQLVWqUH� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH�HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU�HW�
OHV�pWDEOLVVHPHQWV�SXEOLFV�VRXV�WXWHOOH��

9X� O
DUUrWp� GX�PLQLVWUH� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH�
HW� GH� O
LQYHVWLVVHPHQW� H[WpULHXU� GX� ��� MXLOOHW� ������ UHODWLI�
DX[� SUHVWDWLRQV� DGPLQLVWUDWLYHV� IRXUQLHV� SDU� OHV� VHUYLFHV� HW�
pWDEOLVVHPHQWV� SXEOLFV� UHOHYDQW� GX� PLQLVWqUH� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH�HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /
DJHQFH� WXQLVLHQQH� GH� FRRSpUDWLRQ�

WHFKQLTXH�� UHOHYDQW� GH� OD� WXWHOOH� GX� PLQLVWqUH� GX�

GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH�� IRXUQLW�

OHV�SUHVWDWLRQV�DGPLQLVWUDWLYHV�VXLYDQWHV�DX[�FLWR\HQV�VHORQ�

OHV�PRGDOLWpV�HW�SURFpGXUHV�GpILQLHV�HQ�DQQH[H���

/D�SUHVWDWLRQ���GpS{W�GH�FDQGLGDWXUH�j�XQ�HPSORL�GDQV�OH�

FDGUH�GH�OD�FRRSpUDWLRQ�WHFKQLTXH��DQQH[H�����

$UW�� ��� �� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� DX�

SUpVHQW�DUUrWp�VRQW�DEURJpHV��

$UW����� ��/H�GLUHFWHXU�JpQpUDO�GH� O
DJHQFH� WXQLVLHQQH�GH�

FRRSpUDWLRQ� WHFKQLTXH�HVW� FKDUJp�GH� O
H[pFXWLRQ�GX�SUpVHQW�

DUUrWp�TXL� VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH� OD�5pSXEOLTXH�

7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

/H�PLQLVWUH�GX�GpYHORSSHPHQW�

HW�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�
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